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B H ] PR HHEIFR %L
1A BHEREMO = 2 — A LD B 3.53 0.90 **0.337
20 EREOMFZ S o LAY 72w 3.78 0.98 **0.273
3A ¥/, SRIOBHEZZIT 2w 3.78 1.05 **0.272
4A RO I IV E S 3.72 1.04 **0.272
5A b o LERNCET 2 K ZFA THIZWN 3.35 1.02 **0.305
6A FEFR RO MR AT X 72 3.24 1.03 **0.327
7B RIEDP LHRRHEOFE 2 2L 0H 5 2,51 1.44 0.021
8B RIZBER TR T 2 HEERC A ENTH S 2.28 1.44 0.009
9B B obBEIIOVWTHDb 2 2.94 1.23 -0.053
10C BERITICELDH 5 4.08 0.91 0.071
11C &FBIT% D 72w 4.40 0.83 -0.025
2D MRZFHICE Sy —2 %% 2% 2.81 1.45 -0.121
13D Y I ab—vay - F—LhfFE7E 2.85 1.38 0.038
4D ¥ — 2% LTWh LI ZEN 5 2.74 1.49 -0.063
15E 15K, HAKEGEAE D % 5 hOLBL7E 3.80 0.94 0.037
16E HO D EE% d 52 2000 E L T b 3.99 1.06 0.043
17E FRDEH AL D 5 4.00 1.02 -0.064
18F % ATHEIIZ TS DOWUF& 72 3.32 1.13 **0.208
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RHHETANZ B9 5 3H

Hk4 HHEASh/i-98HOEE
i I O [ A5 fit o415 o> BT 51 5]
ARt G % A % At 5D % A %
1 4.445 23.396 23.396 3.671 19.323 19.323
2 2.742 14.434 37.830 1.761 9.27 28.593
3 2.050 10.787 48.617 1.620 8.526 37.119
4 1.714 9.023 57.640 1.562 8.222 45.341
5 1.397 7.351 64.991 1.289 6.782 52.123
6 1.132 5.958 70.949 1.201 6.320 58.443
7 0.747 3.932 74.881
8 0.681 3.583 78.464
9 0.596 3.137 81.601
10 0.507 2.668 84.269
G =4
R%k5 [OEE#EORAFITS
HH f1 f2 f3 f4 f5 f6
5A ERUATL ATz 0.803 -0.017 | —0.042 0.099 -0.036 0.062
3A EREDFHEZIT 72w 0.795 0.037 0.118 0.014 0.028 0.099
27 EREOHTLALY 72w 0.782 0.073 0.078 0.075 -0.098 0.110
AA R TR 0.771 0.101 0.032 -0.007 0.144 0.120
6A FEVE - ARUILIRAT X 0.717 0.082 0.039 0.081 0.079 -0.052
1A #R% - Efll=2— X 0.660 0.080 0.015 0.070 0.004 0.020
13D kg7 — 20 & 0.246 0.756 0.081 | —0.054 | —0.135 0.051
14D 7 — A CTRBEN S -0.013 0.753 | -0.012 | —0.111 | -0.027 0.023
12D M2z g 7 — 2 0.087 0.710 0.039 | —0.143 | —0.132 0.023
16E 15 D4 &AL 0.061 | —0.036 0.857 | —0.055 0.042 0.100
15E H AR LA 0.263 0.073 0.710 | —0.011 | —0.089 0.172
17E Rk DA% -0.069 0.052 0526 | —0.154 | —0.025 0.013
7B KIED LA 0.110 -0.067 -0.122 0.782 -0.051 0.025
8B K IZ 4l 0.071 | —0.181 | —0.073 0.725 | —0.033 0.059
9B Fhb¥b -7z 0.047 | —0.049 | —0.044 0.563 0.067 0.007
18F FHmiff % 0.047 -0.098 -0.106 0.014 0.855 —0.042
19F 5k - A 3510 0.036 | —0.144 0.037 | —0.004 0.678 0.100
11C &FbB IR b 72w 0.014 -0.016 0.094 -0.020 0.030 0.861
10C it i 12 BY-Ls 0.261 0.096 0.168 0.132 0.050 0.598
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BIRF {1 SRUAIN AL 63HH 0.892
2T 2 r—2ahf& 3IHHE 0.799
BIWT {3 Mk~ A% 3WHH 0.739
BART 4 REOFKE 3WHH 0.746
5T f5 RGN 23 H 0.745
BOT-f6  agkAk 23HH 0.697
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TG R 12D Tid Keizer-Meyer-Okin D FEARZ UM EE 1 0.741 & — Ry 72 25 #60.5 % 1 0] 5 $5fil
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WIZ3-3 T SN &R T DOETF15 A (factor score) ZFH L CTE&RlT A PIEAE L D OM
IR Z G L 224 R AR 7IOR T, 3-210BF 2 £ EMIEE & &7 A b & OB S b EA
S X, FIRT (ERANOHMITFZL) IZOoOWTIZAEKEL% T, H5KET-5 GHlEH)

&7 BEFES €87 X MEZBEOHERBERE

7 A b f1 f2 f3 f4 f5 f6
7 A b 1.000 - - - - - -
1 JRsFETO **0.361 1.000 - - - - -
2 r—LiFX -0.07 0.037 1.000 - - - -
3 IPRANDOAZE -0.011 0.023 -0.002 1.000 - - -
f4 REDOWE -0.019 0.040 -0.066 -0.048 1.000 - -
f5 FHEEH *0.162 0.014 -0.055 -0.017 -0.019 1.000 -
f6  4xgkik -0.028 0.024 0.008 0.06 0.02 0.012 1.000
**p<0.01, *p<0.05
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WIZ, HEIHWI-3THRONLZEHTEZORTFHREEFHLTY 7 AY =5 EiT, B 156
BHAT V=TT 7T AT —=MEERICT FAY =B EBRETHLENRD LD, W16
WXL Hnr 525 =82 3, 4, 504207 — AT THMN #iTo 720 TOME, i HER
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Ay — M OHBRAEDNDBPITOVTIERGIOGT 2T 72K b IRT. BB, 7 I7AY—F5E
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%8 H\IERVIXAZ-—dbEEBETFEZERLT 30HAMOFEN

WY 795 — 1 2 3 4 Vg G
f1  ERUARLEE G 0.669 -0.255 0.255 -1.061 o
f2 7 —LifFX 0.092 0.091 0.144 -0.371 *
f3 kAR -0.228 -0.042 0.375 -0.258 i
f4 FEEDGE -0.161 0.104 0.105 -0.013 —
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Relationship between Psychological Motivation and
Financial Literacy in University Students

Yoshio SHIMA

Abstract

Increasing evidence suggests an important role to promote financial literacy. However, financial edu-
cation is challenging for many individuals. Considering effective financial education, further research is
required to explore psychological motivations for studying the finances of learners. This study conducted
research with 156 university students, performing a questionnaire and a test to assess their financial
literacy. The psychological factors collected from the data were examined by the multivariate analysis.
It was suggested that combinations of several psychological motivations and mind-sets, such as intel-
lectual curiosity and inclination for planning, would be related to financial literacy. However, this was not
a conclusive judgement due to a limitation of data and analysis methods. Contrarily, influences by family
environment did not necessarily seem to be related to financial literacy. It may be effective to provide
various learning materials for different personality types. Furthermore, this study revealed that there
were significant differences in psychological motivation for studying finance between men and women, as
well as a possibility that this could adversely affect women regarding financial literacy.

Keywords: financial literacy, university student, motivations to be involved in finance, psychological mea-

surement scale, financial literacy of women





