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EWVosZ a7 VAZTUEETHY, ABREFELICL > THRRSINTE 72, de-growth D53HT
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Economic Growth and the Steady State: On the
Possibilities of Sustainable and Optimal Growth

Miyako KIJI

Abstract

Can we ever expect in the future that the economic growth will bring the prosperity of a nation and
the rise in the standard of life of the nations?

This paper studies on how the economic growth ought to be to attain the optimal steady state for both
of a national economy and a global economy, although some desire for the gain of economic growth and
others worry about the cost of it.

First of all, I outline the process of the model buildings of the modern economic growth theories and
study the implications of stationary state or steady state in the explanation of economic growth theory,
going back to the classical economics. In section 2, I proceed the idea of economic growth as the ideol-
ogy to the idea regarding the cost of economic growth. And then I redefine the optimal steady state as a
more sophisticated implication and show how economic growth ought to be to attain it.

In the final section, I focus on the attainability of the optimal steady state in both a national economy
and a global economy by economic growth from a point of view of political trilemma of the world economy.
And I conclude to say that we may have the more desirable process of the economic growth by getting
free of the ideology of globalization.

Keywords: economic growth, cost of economic growth, ideology, de-growth, uneconomic growth, political
trilemma of the world economy



